Report N°: 21031803E8

REF No. 1015439
Hochiminh City, 18 Mar, 2021
REPORT OF ANALYSIS
Client name:

SAMPLE DESCRIPTION:
Goods described as:

Date of testing:

All test was completed on:
Test Requested:

Place of Intervention:

WOOD PELLET
15 Mar, 2021
17 Mar, 2021
Chemical testing
SGS Laboratory
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TEST RESULTS:

Test items Test methods Results
Total Moisture, As received basis 1ISO 18134-2:2017 6.31%
Ash, As received basis 1SO 18122:2015 1.85 %
Ash, Air Dry basis ISO 18122:2015 1.84 %
Ash, Dry basis ISO 18122:2015 1.97 %
Hydrogen, As-received basis ISO 16948:2015 5.53 %
Hydroegen, Air dry basis ISO 16948:2015 6.27 %
Hydrogen, Dry basis ISO 16948:2015 5.90 %

Gross Calorific Value, As received basis

ISO 18125:2017

4391 kcal/kg

Gross Calorific Value, Air Dry basis

ISO 18125:2017

4362 kcal/kg

Gross Calorific Value, Dry basis

ISO 18125:2017

4687 kcallkg

Net Calorific Value, As received basis @
Constant Volume

ISO 18125:2017

4085 kcallkg

Net Calorific Value, Air Dry basis @
Constant Volume

ISO 18125:2017

4053 kcal/kg

Net Calorific Value, Dry basis @ Constant

ISO 18125:2017

4397 kcallkg
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SGS Vietnam Ltd.

198 Nguyen Thi Minh Khai Street
Ward'6, District 3:

Ho Chi Minh City - Vietnam

t: + 84 28 3935 1920

f: + 84 28 3935 1921

This document is issued by the Company subject to its General Conditions of Service
(www s0s com/en/Terms-and-Conditions aspx). Attention is drawn to the limilations of liability,
indemnification and jurisdictional issues established therein.

This document is to be treated as an original within the meaning of UCP 600, Any holder of
this document is advised that information contained hereon reflects the Company's findings at
the time of its intervention only and within the limits of client's instructions, if any. The
Company's sole responsibility is to its Client and this document does not excnerate parlies to
a transaclion from exercising all their rights and obligations under the transaction documents.

Any unauthorized alteration, forgery or falsification of the content or appearance of this
document is unlawful and offenders may be prosecuted to lhe fullest extent of the law.

The authenticity of this document may be verified at

hitps:/ ﬂsgsonsole sgs.com/en/v2/icommon/ecentifi icate/authenticateeCertificate.jsp.
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“The sample(s) to which the findings recorded herein (the “Findings”) relate was[were] drawn and [or]
provided by the Client or by a third party acting at the Client’s direction. The Findings constitute no warranty.
of the sample’s representativeness of any goods and strictly relate to the sample(s). The Company accepts
no liability with regard to the origin or source from which the sample(s) is[are] said to be exiracted.”

REPORT RESULTS REFER TO SUBMITTED SAMPLE (S) ONLY

#4+% END OF THE REPORT **x*

3 Signed for and on behalf of
SGS Vietnam LTD.
Bui Phan Truong Trong Nhan
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SGS Vietnam Ltd.
198 Nguyen Thi Minh Khaj Street
Ward 6, District 3.
Ho Chi Minh City - Vietnam
t; + 84 28 3935 1920
fi + 84 28 3935 1921

This document is issued by the Company subject to its General Conditions of Service
(w505 com/en/Terms-and-Conditions. aspx). Attention is drawn to the limitations of liability,
indemnification and jurisdictional issues eslablished therein.

This document is to be treated as an original within the meaning of UCP €00. Any holder of
this document is advised that information contained hereon reflects the Company's findings at
the time of its intervention only and within the limits of client's instructions, if any. The
Company's sole responsibility is ta its Client and this document does not exonerate parties to
a transaction from exercising all their rights and obligations under the transaction documents,
Any unauthorized alteration, forgery or falsification of the conlent or appearance of this
document is unlawful and offenders may be prosecuted to the fullest extent of the law.

The authenticity of this document may be verified at
https://sgsonsite.sgs.com/en/iv2/common/ecertificate/authenticateeCenrtificate.jsp.






